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of the pledgee, and thereafter the pledgee shall be entitled to vote the
shares so long as they stand of record in the pledgee's name.
(i) Shares standing in the name of a partnership may be voted by
any partner, and shares standing in the name of a limited partnership
may be voted by any general partner.
(j) Shares standing in the name of a person as life tenant may be
voted by him, either in person or by proxy.
(k) Redeemable shares which have been called for redemption
shall not be entitled to vote on any matter nor be deemed outstanding
shares on and after the date on which written notice of redemption has
been sent to holders thereof and a sum sufficient to redeem such shares
has been deposited with a bank or trust company with irrevocable
instructions and authority to pay the redemption price to the holders
of the shares upon surrender of certificates therefor.
SECTION 6.13. Shares Owned Jointly.
If two or more persons take or are required to take action with
respect to the same shares, including, but not limited to,
(a) fiduciaries who have the same fiduciary relationship to the same
shares;
(b) holders of record of the same shares, including but not limited
to joint tenants and tenants in common;
(c) shareholders who execute or are to execute proxies as to the
same shares;
then, whenever shares are voted, proxies are executed, or other action
is taken,
(1) by one of such persons, his act shall bind all;
(2) by more than one of such persons, the act of a majority
of those acting shall bind all;
(3) by more than one of such persons but there is an even
division among those acting, each faction shall be entitled to
vote or otherwise act proportionally, unless the agreement, order
of court, or other instrument shall provide otherwise.
SECTION 6.14. Proxies and Irrevocable Proxies.
(a) A shareholder shall not sell his vote to any person, nor shall
he issue a proxy to vote for any sum of money or anything of value,
except so far as subsection (f) of this section authorizes irrevocable
proxies.
(b) Every shareholder entitled to vote may appoint one or more
agents to vote on his behalf. Such appointment shall be by a printed
or written proxy executed by the shareholder or by his duly appointed


